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Botswana Metals starts exploration for nickel | price: A$0.008
sulphides

Market Cap: A$5.159M

Botswana Metals (ASX:BML) recently raised funds and is now ready to explore _
its wholly-owned prospecting licence PL 59/2008 in Botswana. 1 Year Share Price Graph

BML will use SQUID EM technology starts on three priority VTEM targets at © Digial-Laok 1003

Mashambe (one anomaly) and Maibele North Extension (two anomalies).

The SQUID and VTEM data will be used to fast track anomalies to a drill ready
status for immediate drilling.

In minerals exploration, the SQUID EM technique is used to accurately detect
very deep conductors potentially associated with sulphide accumulations.

The targets are seen to be attractive as they lie along strike from Maibele North o

on a geological horizon that is interpreted to be a preferential host to nickel -

; L >0 Share Information
copper mineralisation in the district.

Code: BML
Maibele North and Maibele North Extension are 4 kilometres apart. Listing: ASX
Sector: General Mining

Maibele North currently hosts 2.38 million tonnes at 0.72% nickel, 0.21% )
copper and 0.63g/t 4PGE+Au using a 0.3% nickel cut-off grade. Website: www.botswanametals.com.au
Company Synopsis:

Botswana Metals is currently free-carried at Maibele North through a joint Botswana Metals (ASX:BML) is focussed
venture agreement with BCL Limited - which is owned by the Botswana | on exploration of base and precious metals

Government. in Botswana.
Author:
Earlier in the month BCL advised that it had added an additional 12 step out Proactive +61 2 9299 5001
holes for 4350 metres of new drilling at the joint venture, which is on top of the Investors
8000 metres currently in progress. action@proactiveinvestors.com.au

SQUID EM technology

A SQUID (superconducting quantum interference device) is a very sensitive magnetometer used to measure extremely
subtle magnetic fields, based on superconducting loops containing Josephson junctions.

The SQUID TDEM technology has been commissioned and is now on site with the objective of identifying further
conductive anomalies.

To date every SQUID anomaly drilled at Maibele North has intersected nickel sulphides.
Analysis

Botswana Metals recently raised $584,250 in a share purchase plan, and is is now ready to explore its wholly-owned
prospecting licence PL 59/2008 in Botswana.

The company will use SQUID EM technology on three priority VTEM targets at Mashambe (one anomaly) and Maibele
North Extension (two anomalies).

This exploration will add to the company's news flow, which includes drilling results from its joint venture with BCL

Limited.
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BCL has added an additional 12 step out holes for 4350 metres of new drilling at the joint venture, which is on top of the
8000 metres currently in progress.

Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX emerging
companies with distribution in Australia, UK, North America and Hong Kong / China.

You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment
strategy is suitable or advisable for any specific person. You further understand that none of the information providers or their affiliates will advise you
personally concerning the nature, potential advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or
other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made.

However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written
about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that
neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.

The contributors make every effort to ensure that the information and material contained in this report is accurate and correct and has been obtained from
reliable sources. However, no representation is made about the accuracy or completeness of the information and material and it should not be relied upon as a
substitute for the exercise of independent judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from
the use of, or reliance on, the material contained in this report. There are general risks associated with any investment in securities. Investors should be aware
that these risks might result in loss of income and capital invested.

WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific advice from
their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or needs, before acting on the
advice.

DISCLOSURE: The Company, its directors, associates, employees or representatives may not effect a transaction upon its or their own account in the
investments referred to in this report or any related investment until the expiry of 24 hours after the report has been published.
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